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Indian stock markets opened the week on a positive note, supported by multiple factors including robust Q1 GDP
numbers, optimism around PM Modi’s participation in the SCO Summit in China, the US court ruling Trump-era tariffs
as illegal, and value buying by investors. Last week, investors closely tracked key market triggers such as developments
on US tariffs on India, auto sales data, the outcome of the GST Council meeting, foreign fund flows, domestic and global
macroeconomic indicators, and movements in crude oil prices for market direction. The U.S. stock market opened the
week on a weaker note as investors assessed the future of President Donald Trump’s tariffs following a federal appeals
court ruling. Asian markets traded lower on the first day of the week as investors assessed the US federal appeals court
ruling on Trump’s reciprocal tariffs. Finance Minister Nirmala Sitharaman on September 3 announced key GST reforms
to simplify the tax structure. The GST Council has reduced the slabs from four to two 5% and 18% while luxury items like
cars and tobacco will attract a special 40% rate. Several goods have also been moved to nil or lower tax categories.

The Indian market closed flat on Friday,
September 5, as profit booking, concerns
over Trump’s tariffs, and persistent Fll

Indian Equity Market Performance & Key Valuation Ratio
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Top Gainers Top Losers
%Change | %Change %Change | %Change
Symbol LTP Symbol LTP
v (WoW) | (Mom) Y (WoW) | (MoM)
Tata Steel Ltd. 167.68 9.15 5.09 Infosys Ltd. 1444.6 o0 -2.42
Mahindra & Mahindra Ltd.| 3561.3 | 8.07 11.28 HCL Technologies Ltd. | 1419 | -2.12 376
Tata Consultancy Services
Bajaj Finance Ltd. 937.6 6.93 5.91 Ltd. 3048.3 [ -1.47 -0.85
Trent Ltd. 5528.5 5.60 5.32 Tech Mahindra Ltd. 1477.9 | -1.18 0.20
Bajaj Finserv Ltd. 2014.4 5.05 4.18 Hindustan Unilever Ltd. | 2633.4 -0.79 3.53

Follow us [ £] X[in] www.stockholdingservices.com



https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

Weekly Market insights & Strategies ” StockHoldin
! - - 08 September 2025 _J/ Services Limireg

[Foamerty Eaowmn a5 SHOL Serdioes Limived)
40,000.00 25,000.00

24,900.00

30,000.00 24,870.10

24,800.00
20,000.00 24,741.00
24,700.00
HepLn el 24,600.00
0.00 24,500.00
08-08 14-08 22-08-2025 05-09.208
24,400.00
-10,000.00
24,300.00
-20,000.00 24,363.30
24,200.00
-30,000.00 24,100.00

= DII(Cr.) === FlI(Cr.) == Price

[IP (YoY) Infrastrucutre Output (YoY)

6.00%
4.80%

5.00% 5.20% 5.20% 7.00%

5.80%
6.00% 5.10%5.10%

5.00%

4.00%

3.00%

2.00%

1.00%

0.00%

R R R G Lo R R < R R
-1.00% o @ & F & & & F W
YR S F Y@ s

CPI (YoY) WPI (YoY)
7.00% 3.00% - 2.38%
6.00% 2.50% LIRS 2.31%
5.00%
¢ 2.00%
4.00%
150y 131%
3.00%
1.00%
2.00%
Lous 0.50%
0.00% noo R, R G S VR S A AR WA
P T N P T S TP R R TR, - B\ B 050% oV oVoa¥o Yo YoV
CHE &4 Qz" & & é\,gs VQ‘ é@* K N °v"% &K & & & E é@* S

-1.00%

Follow us I}] X EI www.stockholdingservices.com



https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

M0 StockHolding
08 September 2025 J Services Limited

Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (24,741.00): India’s economy expanded by 7.8% in the April-June quarter of the current financial year, marking the
fastest growth in the last five quarters. The Gross Domestic Product surpassed the Reserve Bank of India’s projection of
6.5%. Growth also outpaced the 7.4% recorded in the previous quarter (Q4 FY25) and the 6.5% seen in the same quarter
last year (Q1 FY25). U.S. President Donald Trump on Monday described trade relations with India as “a completely one-
sided disaster!” following Prime Minister Narendra Modi’s visit to China for the SCO summit. The same day, PM Modi
and Russian President Vladimir Putin held a 50-minute discussion in Putin’s AURUS limousine, focusing on the peaceful
resolution of the Ukraine conflict. Meanwhile, the RBI reported that India’s current account deficit narrowed to $2.4
billion (0.2% of GDP) in Q1 FY2025-26, compared with $8.6 billion (0.9% of GDP) in the year-ago period, mainly due to
a higher merchandise trade gap. U.S. manufacturing contracted for the sixth consecutive month in August, with the ISM
PMI inching up to 48.7 from 48.0 in July. In Japan, services growth moderated as the S&P Global Services PMlI slipped to
53.1 from 53.6, though it remained in expansion territory. US initial jobless claims rose by 8,000 to 237,000 for the week
ended August 30, on a seasonally adjusted basis.

Last week, Indian indices were weighed down by continued Fll outflows and uncertainty over the US trade deal, leading
to declines in the last two sessions. Overall, markets moved in a consolidative manner without clear direction, as positive
cues failed to trigger an upmove. Technically, indices held above their 200-day moving averages but remained below
short-term EMAs, keeping the near-term outlook weak. The Nifty index needs to move above 24,990 level. A decisive
move above this level could unlock further upside potential towards 25,060 and 25,263/25,473 in the near term. If
bullish momentum continues, the rally may extend up to 25,550. On the downside, initial support is expected around
24,441, followed by 24,377 and 24,167, with a stronger support base near 23,958 acting as a buffer against deeper
corrections. From a sectoral perspective, Bank Nifty is with weak momentum. A sustained move above 54,473/54,578
could confirm a breakout and potentially drive the index higher towards 55,000 with an extended target of 55,300.
However, a drop below 53,520/53,470 may invite fresh selling pressure, with critical support levels located at 53,140
and 52,800.

This week, market participants will keep a close watch on several important domestic and global cues. Inflation data
will be released from major economies including the US, China, and India. On Monday, Japan will announce its GDP and
current account figures, while China will publish its balance of trade data. In addition to inflation numbers, the US will
release Producer Price Inflation, EIA Crude Oil and Gasoline Inventory data, Initial Jobless Claims, and the Federal
Reserve’s Balance Sheet figures. China’s Standing Committee of the National People’s Congress will meet, and the
country will also release its vehicle sales numbers. On Friday, India will publish data on bank loan growth, deposit
growth, and foreign exchange reserves. Meanwhile, the UK will report GDP, goods trade balance, industrial and
manufacturing production, and overall trade balance figures.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stocholdingservices.com.
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